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THE REDUCED COST OF CONSTRUCTION WILL BRING IN MORE LIQUIDITY FOR THE DEVELOPER
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KEY POINTS TO CONSIDER BEFORE BUYING A READY-TO-MOVE-IN HOME
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THE CIST OF GST

The reduced cost of construction willbring
more liquidity for the developer

0/

GST MISCONCEPTIONS

GST Misconceptions and facts

| |

READY TO MOVE?

Key points to consider before buying
a ready-to-move house

ASK
AN
EXPERT




MESSAGE

The Last Word .

responses to the hirst two issue of EVOLVIMNG
THANE remain positree, it 15 time o plan ahead and ses
what ather goals we can achieve using this platfosm,
EVOLVING THANE" as, we were able to leverage it wefl
tar the exhibation = huge success, o Xl fronts it is e o
be proud., Where it comes to the publication, we seem Lo
have gavged pedectly our members' requinements well,
and the format of the pubhcaton seams langely 10 be a5
peer ths wishies and likes of our members, gommg by the
reachion and respandes. The batic goal ol MCHI - CREDAL
Thane Lint is to be a platform for the developer comma
ruty of Thane and Ml stake-holders 1o come together, and
that process, EVOLVING THAMNE | am sure, will play a
L e role

The mmporant issue or 8 of uws s the Enowledge Lake-
away from PROPERTY-2013 THAME, the 12th Housing &
Real Estate | shubtion, which was b froem 1B Jan [0 21
lan 3037, at Heghland Gardens, Dhokali, near Big Bazaar,
MCHI-CREDAI THAME Unit, with the swcoessful
comphetion of the svent, hat wély claarly whown that
t has taken on the concept af the exhibilsen a5 not just
euhibitang real estate, but a platform which also Frrkelsf
ey brand perception not ||_|'\I fiow |i-l'.'l]!".1'- of Partiecy
wing developers, but for the aty itself. It is an effon
of all stake-holders, it nal just the

#rty exhibetion whsEh Wwas 4 grarnd sAsLess,

14 4 real estate destination. It was planned to

Al tuaticn Tos all = sxhibitods, visilodrs and

eholders, and in thes, we succeeded. Unlike the

a Baal Fotate Fubibalpon wihich wouhdl e
ccidentiol real estate, PROPERTY-2013

THANE showcased not just residential, but also 1T & ITe%,
Retail, Logistics, Commercial and Office Spaces - it was
stesctly ‘bisaness’ whach was be the goal, for participatng
Real Eitste, Houting Fingnce Companies and stake
halders,

in this process, if s EVOLYING THAME which remains
our Baset airm and goal. Let me eaplan: it i$ nol judt abaut
the city, But a halestic view of its skyline ad the real sstate
that defines it

EVOLVIMNG THAME i1 all about the procesd that teeks
1o powtion Thane City a5 4 place to bve, work and oy
e, Thane, a5 we all krow, started out as an Industrial
City in the 1g6a’s and has gradually evatved from “brick-
and-martar’ (o large rewdential townships, with thesr
GV =h::-p|:||-'|-'l||'r|‘-:l|‘a! 0 'S el Al Pl -.p.1.:.| tacalities
The need of the hour is bo grve a boost 1o not just residen
tial bovvriships, but abio IT & ITeS projects, Retail optons,
Losgistics and Commercial spaces. This e a shaft which 15
wisibly happenng, and was captured by MCHITHAME
on the exhabituon’s theme, “Fall in Love with Thane™ This
theme encapidated the wison of a “Futurstic City’
Thane

In all these eforts, PROPERTY-2003 THANE was
among the most mporant factors and wWe  Saw
members partcipate in the same with the usual snthy
srasmm which they alwrand diespliy d-_u'-n:j a MCHI-CREDAI
Thane Uit &vent

| take thes opporunety 10 reguest all members of
MEHICREDAL Thane ot alto af stake hodders sn Thane's
raal state, Lo Come ngeiher and work with unity, thog

ENSUTINAG LAl our EfTorts Decoime & hsje succeqs!

WWW.MCH

| T:'H

ANE.ORG
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COVER STORY

THE GIST OF GaT

tax rafe  SOME IMPORTANT BENEFITS OF GST
“says  ARE:
1. T would neic .."Z AT ThE CAsca

I 5 currently 2. It woula ease compliances;
25 Of ii.=_:'.§'_':'\. BENEHTS OF GST: - 3. It will create a uniform tax rate ana

Courtesy: epaper.timesofindia.com

THEIREDUCED
COST OF
CONSTRUCTION

WILL BRING IN
MORE LIQUIDITY
FOR THE
DEVELOPER

WWW. MCHITHANE.ORG
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MOS

JEWELS
Site: Next to Suraj Water Park, GB Road, Thane west.

COS

3 BHK Available
2 BHK Available

H-1
PH
PH

1 & 2 BHK Available

®

K & 3 BHK Available

COSMOS 2BH
HORIZON

e. Next to Glaxo, Near Blue Star,

Pokharan Road # 2, Thane west.
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Build fast with

Rapidwall’

RCF has introduced a revolutionary prefabricated

Rapidwall” Panels as a building material.

GREEN TECHNOLOGY WITH MINIMUM CARBON FOOT PRINT
ADVANTAGES

e Fire, water & corrosion resistant e Good thermal insulation
e Rot & termite proof or fi

B supe

e High compressive strength e High load beanng capabiiity
e Relatively lightweight e Eco-friend

e Time & Cost effective e BMTPC Certified

NOW EASILY

AVAILABLE

we also manufacture high strength Rapidwall” wall plaster
M RASHTRIYA CHEMICALS AND FERTILIZERS LTD.

(A Government of India Undertaking)

Industrial Products Division 5 [
{g} “Priyadarshini”, 1st floor, Eastem Expressﬁ H:Q.:.s?_. Sion, Mumba:-300 022

Phone: 022 25522474, 25523031 Fax: 24045134 ,

E-n?ail: gm_ipd@rcfitd.com, sacrajah@rcfitd com e Website: www.rcfitd com

Let us grow together

Courtesy: epaper.timesofindia.com

WWW. MCHITHANE.ORG
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GST HAS BEEN
LEVIED ON THE RENTING
OF RESIDENTIAL
PROPERTY AND AN 13
PER CENT TAX WILL BE
APPLICABLE FOR
LEASING COMMERCIAL
ENOENIEN'




GST MISCONCEPTION
CANDRACTS

MYTH 1. MYTH 3:

FACT - FALT

MYTH 2:
Mls on property k MYTH 4.

el FACT:

Courtesy: epaper.timesofindia.com
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READY TO MOVE?

The millennials of our generation (who are hard-pressed for time) are
seeking respite through investments in ready-to-move-in homes for
reasons more than one. We have the details...

here has been a constant debate around the subject of what

to opt for: a ready-to-move-in home or an under-construction

house? With more time being spent on completing under-

construction projects; the growing demand for compact homes
(and most importantly, GST not being applicable for ready-to-move-in
homes), there has suddenly been a huge push that has been given to
this segment of housing.

Experts believe that ready-to-move-in apartments are less risky and
hence, more and more buyers are opting for the same. Also, given the
current market scenario, where launches have decreased and
developers too are focusing on completing their existing projects -
completed projects are an ideal bet.

5 KEY POINTS TO CONSIDER BEFORE BUYING A

READY-TO-MOVE-IN HOME:

|. THE RIGHT CONFIGURATION COMPLEMENTING THE BUYERS NEED

2. THE PROVISION OF PROPER INFRASTRUCTURE, A PROPER
KNOUW-HOW ABOUT THE AREA AND SUITABILITY IN TERMS OF
LOCATION

3. ENSURE THAT THE BUILDING IS WELLMAINTAINED SO THAT YOU DO
NOT HAVE TO SPEND EXHAUSTIVELY ON REPAIRS OF FUNDAMENTAL
THINGS;

4. MAKE SURE THAT THE ENTIRE LAYOUT HAS BEEN APPROVED BY THE
DEVELOPMENT CORPORATION AND THE LOCAL BODY OF THE CITY;

5. ENSURE THAT THE BUILDING IS A RECISTERED CO-OPERATIVE
HOUSING SOCIETY.

Amit Sethi
Tomfeedback@timesgroup.com

Courtesy: epaper.timesofindia.com

WWW. MCHITHANE.ORG
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LANDSCAPED GARDENS = FUTURE ARTISTS

'CLUBHOUSE =¥
=UNWIND 3
"MACHINEW

l
i PLAY AREAS - HAPPY KIDS

., = WELCOME HOME

UPCOMING PROJECTS IN

BKC ANNEX, KHAR (WEST) I IT'S THOUGHTFUL. IT'S Rugtumief

AND BORIVALI (EAST)




Built on Trust

You have been dreaming big and thinking big - now it is time to Live Big. Experience large scaleliving
and lifestyle innovation in sprawling spaces that will enrich your life at destinations envisioned
to offer you abundance at its peak. Select from an exclusive range of high profile acreage exuding
taste and opulence of a scale unprecedented, reflecting Ajmera's ever larger than life sensibility

AJMERA AEON

1st Residential Tower at Ajmera i-LAND
Wadala Link Road, Wadala (E)

2, 3 & 4 BHK Apartments

Call' +91-22-2403 6242 / 2403 6722

099875 23684 / 099876 32210

099876 32262

E-mail iland@aimer

AJMERA PRISTINE
YoQi Nagar, Borivall (W)
3 BHK Apartments & Penthouse
all: +91-22-6522 0095 / 6522 0455
39876 32209 / 099875 23681

Jinagarg@ajmera.com

H1838355339333,
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YOGIDHAM

1 & 2 BHK Apariments

£1.719 Q9

Kalvar N

T

INZASETEREFELS

AJMERA INFINITY
Electronics City. Bangalore

2, 3 Bedroom & Sky Apariments
Call: 093796 61899 / 093797 58546

E-mail amitabh@ajmera.com
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AJMERA ARIA

Koregaon Park, Pune

4 BHK Apariments

Call: 020-2612 1253 / 077090 88000
E-mail: aniasales@ajmera.com

AJMERA SUMMIT

Kalina, Santacruz (E)

Commercial lower

Floor plate of approximately 3500 sq. 't >

Call' +91-22-6698 4000 1 afF S —
E-mail: marketing@ajmera.com

.

s
e b
'1-._:.‘ ——

Head Office: Citi Mall, 2nd Floor, Link Road, Andheri (W), Mumbai - 400 053. Tel.: +91-22-6698 4000
Fax: +91-22-2632 5902 « Toll-free No.: 1800-209-256372 « www.ajmera.com ¢ sms 'AJMERA' to 575758

All the information mentioned is for guidance only Designs and specifications are subject to change without pror notice Perspectives are an artist's impression



VACAY ANYON

f you come home as happy as you leave, you have had a good vacation’- Unknown
This aptly summarises what you should look for in a weekend home - a good
vacation! This thought has proven to be a catalyst for the inception of the concept
of weekend homes.
We all are living at a time where life runs on deadlines and stealing even some moments for
yourself or your loved ones sometimes seem impossible. Living in a fastpaced city like Mumbai,
makes it even more difficult to gain a sense of repose for a day. Hence, a great escape from a
monotonous life to a leisurely spaced-out home with a picturesque view and new-age
amenities, is what defines today’s weekend homes. Factors such as a rise in disposable incomes
and an aspiration to live a hassle-free life, have fuelled the demand for this market significantly.
More importantly, the stressful life that people lead today, is making a vacation home a necessity
than just a fad. According to a JLL report, the vacation home market in India is growing at a
steady pace of 10-12 per cent per annum, which proves that people are more open to taking the
plunge and buying their vacation abode to break loose from the unvarying routine.

WWW. MCHITHANE.ORG




Courtesy: epaper.timesofindia.com

However, one should keep in mind certain
factors before taking a leap of faith to
invest in one:

Location is key:

End-users should take into account the
location of the property and ensure
excellent returns and its safe quotient for
personal use. Hence, the best option
would be to evaluate options, which are in
close proximity to your current location.
Anything between a two-three hour drive
is preferred than travelling endlessly for a

vacation to escape the hustle-bustle of life.

Look at new-age amenities:

Weekend homes have become
synonymous with luxury living, an
experience, which will help you rejuvenate
and take care of your overall well-being.
It's all about having multiple options for
recreation such as a club house with a spa,
restaurants, créche, pools and jacuzzi,
sports arenas catering to various kinds of
sports enthusiasts, etc.

Developer’s credibility:
Whether it's a weekend home or just a

PLANNING A
SIS N=ND,
CETAWAY? WHY
NOT PLAN ONE

1O YOUR
WEEKEND HOME?
READ ON...

with a credible developer who has a
proven track-record of delivering quality
projects on time. One should look at the
company'’s financial stability, past record
of delivery, kinds of products offered, post
sales services, regulatory approvals, which
can account for their credibility.

Value for money:

Real estate as an asset, involves lesser risks
compared to other asset classes since
there will always be scope for capital
appreciation. Thus, not only will you own a
‘resort’ like home, but also be sure of an
investment that will pay you off well in the
future.

A ‘larger than life’ lifestyle experience:
There is a particular kind of lifestyle we all
live and desire to live. While one may look
for a place of solitude encompassed with
nature’s bounty, others might seek a resort
kind of a set-up. One might also
contemplate between buying a bungalow,
condo or simply a service apartment. So,
make sure that your home is compatible
with your needs.

While there will be more factors that an
individual can consider pertaining to their
desire, assessing market conditions
should not be forgotten. For instance,
currently, with a fall in home loan rates
and favourable market conditions for
consumers in light of RERA, the dream of
owning a property can fall within people’s
budgets. Hence, why wait?

Samujjwal Ghosh
Tpmfeedback@timesgroup.com

Courtesy: epaper.timesofindia.com

second home, it always merits to invest

WWW. MCH I
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ASK AN EX

R

| have recently given my flat on lease.
The society is charging me five times
the maintenance charge as
non-occupancy charge. | have
already complained to them and they
say that the said amount was
discussed during the AGM. Kindly
advise.

-ANTHONY FERNANDES-

The society cannot charge you five times
the maintenance charges as non -
occupancy charges. As per the order
issued by the Covernment of
Maharashtra, under section 79A of the
Maharashtra Cooperative Societies Act,
1960, non-occupancy charges shall not
exceed 10 per cent of the service
charges. Thus, the society cannot charge
non-occupancy charges exceeding 10
per cent of the service charges even
though the same may have been passed
in the ACM of the society. You could
approach the co-operative court under
section 91 of the Maharashtra
Co-operative Societies Act, 1960, for
relief.

My cousin, along with his sister, is the
legal heir of a flat in a CHS, as per the
will of the mother who was the original
owner of the flat. The mother expired
three years ago and the will was
written when she was alive and
recently, my cousin probated it. He has
already written to the society to
change the nomination from the sister's
name to both, the brother and sister,
as per the will and a copy of the
probated will is given to the society.
The society is not taking cognizance
of this matter. What is the correct
procedure to amend the original
nomination and how do we go about
it?

-NILA SUBRA-

If your cousin has obtained the probate
of the will and is ready to do the needful
for the transfer of the flat in the name of
himself and his sister and even if his sister
does not co-operate for the said
transfer, the society is required to take
the probate and other documents for the
fransfer on record. It is provided in the
model byelaws that in case of acguiring
membership on the basis of a nomination,
such a member shall hold the flat in trust
il all the legal heirs are brought on
record. In the event the matter is not
resolved and your cousin's name is not
brought on record, then vyour cousin
could approach the court to obtain
relevant orders for the society to put the
names of your cousin along with his sister
on record in respect of the said flat.

Our previous CHS management had
not paid property tax since the last
two years and has spent Rs 20 lakh
without the committee’s approval. They
have also withdrawn large amounts of
money without any consent (most of
them were on a self cheque basis). The
new CHS management is planning to
collect an extra amount of Rs 10,000
from each member to meet the tax
liability. What action can be taken
here?

-VINAY A SHINDE-

It is provided in the model bye-laws that
if any one time expenditure on repairs
and maintenance of the society's
property in a financial year, exceeds the
limits provided in the bye-laws, prior
sanction in the meeting of the general
body is necessary. The maximum limit of
such expenditure is Rs | lakh if the
members of the society are 51 and
above. The audit of the society accounts
should be carried out and if there has
been a misappropriation of funds, you
could approach the co-operative court
under section @1 of the Maharashtra
Cooperative Societies Act, 1960, for
action against the management.

QUERIES FIELDED BY ADVOCATE

RAJAN R HIRANANDANI

Queries can be sent via email on info@mchithane.org

WWW. . MCHITHANE

.ORG

Courtesy: epaper.timesofindia.com



SBI presents...

Exclusive offer under Builder Finance for

Affordable Housing projects for CREDAI members

AFFORDABLE

HOUSING
_ALLIANCE

- ©SBI|

v  Exclusive Relationship Manager for each project
v" Dedicated Builder Finance Cell for speedy processing

For more details please contact: Mr. Rajeev Sauray (AGM, Builder Finance)
Ph: 0222874015 / 8349019402 email: agm bfcmum@sbi.co.in

* Tarms & Conditions apply
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acapurple

International lifestyle now has
six addresses...across Mumbai
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GAURAYV DISCOVERY GAURAY IMPERIAL GAURAV LEGEND
Over 550 flats, exclusive |-2 BHK Apts Over 150 flats, |-2 BHK Apts, Over 200 flats, | BHK STUDIO
22 Storied Tower 25 Storled Tower 35 Scoried Tower, 495 sq, ft. area
Malad (W), Andheri (W)
2 o
£l = £
e e 4= g
2 = | a2
- = - 2
N ’, .
GAURAY WOODS ( Phase-Il) GAURAY EXCELLENCY
A complex of 400 flats, 2-3 BHK Apts, Township of aver 600 flats, 2-3 BHK Apts, A projact of 400 fiats, | BHK Apts,
21 Storied Tower 15,18 & 2| Storied Towers 17 Storied Tower
Mira Road (E). Mira Road (E), Mira Road (E)

+91 22 2807 8999/ 6570 8050

s

Features : * Club house * Swimming pool * Tennis court * Joggers park * Each apartmaent Is naturally waell it

* Close to Markets, ATMs, Colleges, Banks, Hospitals atc,

Full Cheque Payment | Work In Full Swing | Ready Flats | Loan Possible

RAVI GROUP OF COVIPANIES

BUILDERS & DEVELOPERS
marketing@ravigroup.In | www.ravigroup.in

sms RAVI to 56767
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Address: 501, Sth Floor,
Plot No - A-123/4,
Odyssey IT Park, N7
Road No. 9,Wagle Estate — LN
Thane (W) - 400 604,
Maharashtra, India.
Website: ww.mchithane.org
E-mail: mchithane@gmail.com
mchithaneexpo@gmail.com
Mobile : (+91) 9833 4583 23
Telephone : (+91) 22 2580 6868
(+91) 22 2580 6865




