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Sub: Submission of certificates to the schedule bank operating the RERA
designated account for MahaRERA registered real estate projects.

Ref: Circular No.39/2021. dated28.12.2021 issued by MahaRERA.

Sir,
Government of India has enacted the Real Estate (Regulation and

Development) Act,2076 (the Act) and all sections of the Act have come into force

with effect from 01.05.2017. The Government of Maharashtra vide Notification

No. 23 dated 08.03.2017, has established the Maharashtra Real Estate Regulatory

Authority (MahaRERA). The Government of Maharashtra has also notified the

Maharashtra Real Estate (Regulation and Development) (Registration of Real

Estate Projects, Registration of Real Estate Agents, Rates of Interest and

Disclosures on website) Rules,2017 as amended upto date (the Rules) for carrying

out the provisions of the Act. MahaRERA Authority has notified the Maharashtra

Real Estate Regulatory Authority (General) Regulations, 201"7 as amended upto

date (the Regulations) to carry out the purposes of the Act.

Promoters under Sub-section (2)(I)(D) of Section 4 of the Act, are required

to deposit seventy per cent of the amounts realised for the real estate project from

the allottees, from time to time, in a the RERA designated account to be

maintained in a scheduled bank to cover the cost of construction and the land cost

and the amount so deposited is to be used only for that purpose. The amounts

from the RERA designated account shall be withdrawn by promoters after it is

a, -v\

To,

Credai MCHI
Maharashtra Charhber of Housing Industry,
Maker Bhavan - II,4h Floor, 18, V, Thackersey Marg., New Marine Lines,
Mumbai - 400 020.

MAHARERA HEADQUARTERS
Housefin Bhavan, Plot No. C -21,E - Block, Bandra Kurla Complex, Bandra (E), Mumbai rOOO51

Tel. No.: 022 58 111 600 . E mait : hetpdesk@maharera.mahaonline.gov.in

wttt Sourm
usfr-< rrqrdc i. ft-11 {-d-t, Efr- d aRft' EA ({O' t{t - Yoo o\1'

*.tt: otq - q. 311 qoo ' ttq: helpdesk@maharera'mahaonline'gov'in



certified by an engineer, an architect and a chartered accountant in practice that

the withdrawal is in proportion to the percentage of completion of the project.

Under the provisions of Rule 5 of the Rules, promoters are required to

submit the said certificates to the scheduled banl operating the RERA designated

account, for the purpose of withdrawal from time to time. Regulation 3 of the

Regulation prescribes the amended formats of the certificate to be issued by the

project architect, proiect engineer, chartered accountant in practice for getting

release of money from the RERA designated account.

It would be clear from the above provisions that the Act was enacted with

an object to ensure greater accountability towards consumers and to significantly

reduce malpractices and delays.

In view of the above and in compliance of the objectives of the Act, Self-

Regulatory Organization's (SRO's) are hereby informed to bring to the notice of

their respective members to submit to the schedule bank operating the RERA

designated account the certificates issued by the project architect, project engineer

and chartered accountant in practice, without which the schedule bank shall not

permit any withdrawal of the amount from the RERA designated account. This

procedure shall be required to be followed by the promoters at the time of every

withdrawal from the RERA designated account till occupancy certificate in

respect of the project is obtained. SRO's shall also inform their respective members

that copies of the certificates submitted to the schedule bank shall also be

submitted online by the respective members to MahaRERA.

Regarding the above, MahaRERA has already issued a Circular No.

39 / 2021, 'Jated 28.72.2021 which is available for perusal on MahaRERA website.

Yours faithfully,

(Dr. Vasant Prabhu)
Secretary/ MahaRERA


